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THIS WEEK IN THE MARKETS... 


@ Weakness in London for copper, lead and zinc causes some uneasiness here. 


@ Domestic lead consumers showing more buying interest in August shipment metal. 
@ Zinc business below expectations—Quicksilver continues at $290 and up. 


COPPER—Domestic average 29.700c, ref’y. 


Sales in the domestic market of July shipment copper 
now total around 88,000 tons, with August purchases 
nearing 20,000 tons. The buying has been spotty, some 
producers doing well whereas others find the market 
inactive. Independent fabricators have been doing rela- 
tively little on new purchases. Domestic quotations were 
easily maintained at 30c, delivered. 


The foreign market was unsettled, with prices averag- 
ing a little lower than in the preceding week. Forward 
sales were noted at a shade under 29c, f.a.s. equivalent; 
prompt brought as high as 30c. 


A settlement of the labor demands at Chuquicamata 
(Chile) removed the threat of a strike at that property. 
Phelps Dodge has reached an agreement with the AFL 
unions at its mines. Pending ratification, no details of 
the accord were available. 


LEAD—lI4c, N. Y. (f.a.s. Gulf 12%4c) 


Domestic consumers bought lead against their August 
requirements more freely and sales for the week totaled 
7,235 tons, against 5,523 tons in the preceding week. The 
price situation here was unchanged, with the undertone 
steady to firm despite unsettled and lower London quo- 
tations. 


Refiners in the U.S. reported a reduction in stocks of 
6,804 tons for June (see page 8). 


Domestic shipments of lead by refineries operating in 
this country totaled 255,827 tons in the first half of 1954, 
which compares with 247,123 tons in the first half of 
1953. 


ZINC—llc, East St. Louis (f.a.s. Gulf $34c) 


The news that President Eisenhower has raised the im- 
port duty on watches to the extent recommended by the 
Tariff Commission gave encouragement to domestic 
producers of lead and zinc. It was felt that the Adminis- 
tration may yet act favorably on the request for tariff 
relief on these metals. Otherwise the market was more 
or less featureless, with operators disturbed over the 
unexpected weakness in prices in London. The reaction 
abroad set in almost immediately after the Indo-China 
agreement was announced in the preceding week. 


New business in zinc in the U.S. market continued on 
the light side. 


TIN—96kc, prompt, N. Y. 


Price fluctuated over a fairly wide range on day-to-day 
developments in the Far East. Offerings dried up at 


times as tension increased, the New York quotation ad- 
vancing to 97c on Monday. Later prices eased again, 
settling at 964c as the week ended. Demand from con- 
sumers was light. 


Thailand has sold 2,400 long tons of tin to the U'S., ac- 
cording to press advices. 

An official of N. V. Billiton disclosed that the U.S. has 
purchased 60% of Indonesia’s 1954 output of tin. 


FLUORSPAR—70% grade, $34-$35, Rosiclare. 


Demand for virtually all grades of fluorspar has been 
inactive for some months past, due to downward adjust- 
ment in schedules of major consuming industries. Sharp 
price competition has been noted, leaving quotations 
unsettled. Offerings from Mexico at lower prices have 
been a market factor. Metallurgical fluorspar is being 
offered on the basis of 724 effective units and is avail- 
able at $37 per short ton on barge shipments, and at 
$38 for all rail movement, f.o.b. Rosiclare. 


Mexican metallurgical fluorspar, 7242% grade, is avail- 
able at $25.50, all rail, duty paid, f.o.b, shipping point; 
and at $28, on barge, Brownsville, Texas. European 
fluorspar, metallurgical, is quotable at $31@$32, on cars, 
duty paid, U.S. ports. 


QUICKSILVER—$290-$293, N. Y. 


Until the trade learns more about the Government's in- 
tentions in regard to possible additional purchases of 
quicksilver from Italy and Spain, the market is expect- 
ed to show no definite trend. Prices continued un- 
changed. Comparatively little quicksilver changed 
hands last week. 

Italy exported 1,300 metric tons (37,700 flasks) of quick- 
silver in the first five months of 1954, most of which 
went to the U.S. A delegation from the U.S. is in Italy 
studying the possibility of an Italo-American combine 
for the sale of quicksilver. 


SILVER—85'4c, N. Y. (London 72d) 


The N. Y. market for foreign silver was steady and 
unchanged. The London market held at 72d all week. 
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REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


40 WALL STREET __ NEW YORK 5, N. Y. 











“One ag the Great Yames in Copper : 





Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
USA., 24%c.; low carbon, 3414c. 


FERROCOLUMBIUM -— Per Ib. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO3;), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 

3-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental US.A.: 50% 
grade, 10.8c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per |b. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 144% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-144%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib. $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $28.00; 
No. 2 heavy $25.00; Cleveland, No. 1 
heavy $24.00; No, 2 heavy, $21.00 
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U.S. Lead Imports Rose 
in May to 42,195 Tons 

Refined lead and lead in ore imported 
into the U.S. in May rose to 42,195 tons 
from 40,317 tons in April, according to 
Bureau of Census statistics compiled by 
the American Bureau of Metal Statistics. 
The May imports are the largest since 
August 1953. 

Imports of lead in ore through the 
first five months of 1954 have been 
about 1,000 tons under the 1953 rate. 
Refined lead imports have averaged 
22,009 tons this year and in 1953 the 
monthly average was 32,091 tons. 

Imports of refined lead from Mexico, 
Peru, Yugoslavia, and Australia have 
been considerably under the 1953 rate. 
Refined imports from Canada have been 
above the 1953 rate and imports from 
French Morocco have been at about 
eight times the 1953 rate. 

Statistics on lead imports for April 
and May, in short tons, follow: 

Ore, matte, (content) April 

Canada 

Mexico 


Guatemala 
Honduras 


Peru 

U. of S. Africa 
Philippines 
Australia 


Totals 


Refined lead: 
Canada 
Mexico 
Peru 
Denmark 
Spain 
Yugoslavia 
French Morocco 
Australia 


Totals 


St. Joe’s Management Favors 
Tariff Relief for Lead-Zinc 


St. Joseph Lead Co. reports net in- 
come for the first half of 1954 of $2,749,- 
192, which compares with $4,402,746 in 
the Jan.-June period of 1953. Lower 
earnings reflect the decreased tonnages 
of metals sold, according to the report 
to stockholders. 

Commenting on the lead-zinc situa- 


tion, Clinton H. Crane, chairman, and 
Andrew Fletcher, president, said: 

“The Tariff Commission on May 28, 
1954, after extensive hearings and study, 
recommended to President Eisenhower 
that the rates of duty on lead and zinc 
should be raised 50% above those exist- 
ing on Jan. 1, 1945. 

“As the Administration had urged the 
industry to seek relief from excessive 
imports under the Escape Clause provi- 
sion of the Reciprocal Trade Agree- 
ments rather than through Congression- 
al legislation, it is disappointing that on 
July 19, 1954 the President postponed 
making a decision on the Commission's 
report. A domestic mining industry is 
essential for the economy and defense 
of this nation. Your management be- 
lieves that this can best be assured 
through the proposed tariff increases 
plus moderate Government purchases of 
surplus metals for the strategic stock- 
pile, than by any types of subsidy or 
import quotas.” 

Sales of lead and zinc by St. Joe in the 
first half of 1953 and 1954, in tons 

Jan.-June 
Pig lead sales 1953 1954 

Smelter production 69,269 53,612 

Purchased lead 22,043 29,112 
Zinc oxide and metal 56,589 46,200 
Sulphuric acid sales 88 262 67,969 


Lithium Corp. Adds to Reserves 

The Lithium Corporation of America 
has acquired the Cat Lake, Manitoba, 
lithium ore properties formerly owned 
by Northern Chemicals, Ltd., it was an- 
nounced last week. At the present time 
there are no mining or recovery activi- 
ties at the property. Some diamond drill- 
ing and surface trenching has been com- 
pleted. The properties have been 
acquired to add to the company’s long- 
range reserves of lithium ores. 


. 
France's Aluminum Output 


Aluminum production in France rose 
to 59,667 metric tons in the first half of 
1954, against 53,500 tons in the Jan.-June 
period of 1953. Of the total output in the 
first half of the current year, 48,895 tons 
was produced by Pechiney 
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Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U.S. fabricators during 1952, 
1953 and 1954, by months, in tons: 

1952 1953 1954 
131,988 134,203 
February 115,150 123,850 
March ........ 116,981 122,980 
April ........ 106,397 116,419 
May bo% 110,388 126,972 
June 107,709 132,395 
July 82,630 91,826 
August 120,084 113,259 
September 123,740 111,805 
October 127,120 116,250 
November 130,027 102,258 
December 119,263 83,652 

Total 1391,477 «= 1,575,865 

Stocks of refined copper in the hands 
of fabricators as June ended totaled 
351,398 tons, which compares with 549,796 
tons a month previous. 


January . 


100,805 

94,975 
103,796 
104,693 
102,810 
104,651 


Cleveland-Cliffs iron Co. 


Cleveland-Cliffs Iron Co., Cleveland, 
Ohio, reports a drop in net earnings for 
the six months that ended with June to 
$1,456,332, This compares with net earn- 
ings of $3,827,676 for the same period of 
1953. 

The decrease in earnings was due to a 
sharp reduction in sales caused by the 
large inventories of iron ore on hand in 
the steel mills and the greatly reduced 
rate of operations in the steel industry. 
Total Lake Superior iron ore shipments 
through July 19 were 36% less than 
shipments for the comparable 1953 
period. 

« 


Portuguese Ore Exports 

The following export quotas, valid for 
the period July-Dec,, 1954, have been 
announced by the Portuguese authori- 
ties: 

Pyrites: Germany, 22,500 tons; Neth- 
erlands, 22,500 tons; Sweden, 15,000 tons. 

Iron ore: Germany 25,000 tons 

Manganese ore: Sweden, 5,000 tons; 
Spain, 5,000 tons. 

Tungsten ore: Germany, 600 tons 
(valid to July 1955). 


Current Literature 

Rare Metals Handbook. Reinhold Pub- 
lishing Corp., 330 West 42nd Street, New 
York 36, N.Y. Pp. 657. Price $12 

This book brings together for the first 
time the available reference data on 
rare or uncommon metals, It covers 
methods of production from ores or 
other raw materials, fabrication, and 
present and potential uses. Edited by 
Clifford A. Hampel, formerly associated 
with the Armour Research Foundation, 
the 34 contributors to the volume are 
well-known authorities in the field 


Commodities 1954. Bache & Co. % 
Wall Street, New York. Pp 293, Free. 

The pocket-size book contains the 
“essential facts about the principal com- 
modities for which there is trading in 
contracts for future delivery on organ- 
ized commodity exchanges.” Thirty 
commodities are named, including cop- 
per, tin, lead and zinc 





Tungsten 
Tin 
Antimony 


* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 


233 BROADWAY... NEW YORK 7, N.Y. 
Plant; Glen Cove, N.Y. 
Cable Address) WAHCHANG NEW YORK 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.0.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 998%, 
22%ec.; 99.85%, 23%ec.; 99.9%, 244ac. 


ANTIMONY — Cents per Ib, 99%% 
, Domestic Domestic 


Boxed(a) Bulk(b) 
New York Laredo 


(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per Ib., delivered. 


Special 
(a) Shapes 
$1.70 
1.70 

1.70 

1.70 

1.70 

1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -— Per Ib., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, III. 
28.2c. Notched ingot, Freeport, 27%4c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per Ib., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.0.b. Knoxville, 
Tenn. with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. . 


QUICKSILVER — Per flask of 76 Ib. 
$290@$293. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per Ib., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.80@$3.90; 
55 to 60 percent $4.10@$4.20; 60 to 65 
percent $4.65@$4.75. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $42@$43. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CrzOs, 3 to 1 ratio lump (b) $44.90 @$46.00 
48% CreOn, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% CrOs, no ratio (b) $32.00 @ $34.00 
South African (Transvaal) : 
48% CriOs, no ratio 
44% CreOs, no ratio 
Turkish: 
48% CreOs, 3 to 1 ratio, lump... (a) $48@$49 
Pakistan (Baluchistan) : 
48% CrOs, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


$21.00 @ $22.00 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.50; 
nearby business $12.75 to $13.00. 


MANGANESE ORE — Large consumers 
still out of the market and price situa- 
tion remains unsettled. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On old long-term contracts for ore 
from various sources, 46@48% Mn, quo- 
tations nominal at 85@88c, cif. US. 
ports, duty extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOs, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 554@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs:, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.i.f. U.S. ports, duty 
extra: Wolfram: $24.00@$24.50; scheelite 
$27.90@$28.00. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
182s bid, 187s asked. 


VANADIUM ORE — Per Ib. V205 con- 
tained, domestic, 31c., f.o.b. mine. 








MANGANESE ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & Co., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 











ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib. 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 


in 350-lb. containers. 





] 
] 


Buyers 
and 
Sellers of 


ULM 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 
CORP. 


11 Broadwey, New York, N. Y. 
Cable Address. Oversemats 
Phone; WHitehal!l 3-0535 


-- --- _—— - 
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COPPER SULPHATE — Per Ib., in car- 


load lots, 10.35¢., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per ib. $142. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Wire 
Yellow Brass ‘ 42.26 
Best quality brass .. . 43.67 
45.01 
45 98 
47.49 


(a) Free cutting 


CADMIUM —Per \b. Special shapes, to 
platers, $1.70. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b 
mills 35.98c. 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
20%ec.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY -— Ingot, 
per lb., carload lots, delivered, 15c, 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





A signal dtorenmeiba 


in sheet steel metallurgy t 


Golbanigiing process 





THE greatest advent in the sheet galvanizing 
industry since its inception is the continuous strip 
galvanizing line. Although zinc has been used as 
a protective coating for iron and steel products 
for more than a century, this change in method 
of application has established new standards of 
corrosion resistance, workability and surface 
quality for galvanized sheet steel. 

Today's continuous galvanizing process im- 
parts greater ductility to the steel base and results 
in a lighter, more uniform coating which takes the 
toughest forming without cracking, flaking, or 
peeling of the zinc coating. 


Continuous galvanizing line 
Courtesy: Wean Engineering Company 


Zinc is used as a protective coating more than 
any other metal. In fact, galvanizing accounts for 
the metal’s largest use. It is easy to apply, low 
in cost, is readily available and lends itself 
especially well to continuous processing. 
Furthermore, zinc gives double protection. In 
addition to providing a mechanical barrier of 
corrosion-resistant metal, zinc protects steel by 
galvanic action. As a result, rusting of the steel 
at cut ends — or at bare spots caused by mechan- 
ical injury to the coating —is avoided as long as 
enough zinc remains nearby to be preferentially 
attacked. 


ST. JOSEPH LEAD COMPANY 
250 PARK AVENUE, NEW YORK 17, N.Y. 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 
Avg. price per lb., electro (a) 
Production: Dom. ref., tons 
Dom. crude prim 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments ........... 


Stocks at end 
Imports: Blist. & ref. <2. cccece: 


ge as ee 
Exports: Refined 





LEAD 
Avg. price per Ih., N.Y. icc cscsse 
Production, tons (b) 
SP GO. 5 covnscasbdcees 
Stocks at end, dom. ............+:. 
Dom. mine prod., metal cont. ...... 
Imports, refined 


June 
1954 


29.700 
112,121 
74,146 
106,252 
69,181 
104,651 
351,398 


May 
1954 


29.700 
108,403 
71,57le 
111,005 
82,111 
102,810 
849,796 
40,941 
10,591 
22,686 


Apr. 
1954 


29.700 
112,617 
70,977 
104,579 
124,523 
104,943 
341,616 
35,742 
10,137 
20,142 


Year 
Ago;d) 


29.688 
127,294 
75,838 
139,300 
58,126 
132,395 
363,020 
56,467 
14,155 
6,583 


% Change 


Latest Mo. 


and Year 
Ago 


wNoweneenwrenwnwe = 
> 


-~ o-) 
on 


o= 


t 


— 


— « 


+ 


1953 
Average 


28.798 
116,250 
79,777 
120,310 


45,690 
10,048 


9,126 





42,317 
46,987 
104,626 


14.000 
49,139 
g) 40,183 
109,302 
25,341 
29,030 


13.904 
46,730 
47,161 
100,441 
26,844e 
28,496 


13.413 
36,880 
44,140 
56,569 
29,051 
46,808 


13.489 
44,490 
40,703 


$2,091 





ZINC 
Avg. price per lb., St. L. p.w. ...... 
Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref 
Dom. mine prod., metal cont. ...... 





10.286 
73,654 
64,566 
209,828 
39,407 
10,139 
32,037 


10.250 
70,258 
70,618 
200,740 
39,945e 
14,397 
31,218 


11.000 
81,617 
76,784 
97,285 
47,940 
26,892 
40,490 


10.855 
80,933 
73,126 


19,548 
42,433 





Avg. price, per lb., ingot 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


120,680 


21.500 
125,138e 
115,838 


21.500 
120,434 
120,786 

62,894 

15,853 


20.500 
104,152 
102,535 

21,015 

12,273 


20.931 
104,333 
101,663 


25,084 





TIN 
Avg. price per lb., N. Y., Straits. ... 
Production, Longhorn, long tons... 
Consumption, primary 
Stocks at end, RFC & cons. ........ 
Imports, metal 
Imports, in ore 


2,054 
5,100 
39,189 
5,828 
16 


96.269 
3,006 
4,850 

56,876 
5,021 
1,217 





92.899 
8,060 
4,985 

42,560 
6,739 
2,017 


+41 
—33 
42 
-_ 
—14 
—7982 


95.845 
3,130 


2,998 




















(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) 


The month of the previous year corresponding to th t 
delivered price, add 0.300c. 4 ponding to the lates 


month shown on the same line. 

(b) By primary domestic refineries. (e) Revised. (f) Less than 0.5% change. 

(ce) Includes export drawback and Gov't account. (g) In addition 99 tons were ex ported. 

Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.8, Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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gst NEAD PRODUCr¢ 


OLLED 


ZINC 


in COILS + FLAT LENGTHS 


BOILER PLATES 
CORRUGATED ZINC 
and ZILLOY 
(copper hardened zinc alloy) 
. 


Each order individually rolled for the 


customer’s particular requirements 


THE NEW 


JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 


160 Front Street, New York 38, N. Y 


221 N. La Salle Street, Chicago 1, III 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave Irvington, New Jersey 








Peru’s Mercury Mine to Resume 

The Santa Barbara mercury mine in 
Peru, owned by the Fernandi interests 
in the Department of Huancavelica, will 
be opened up as a result of the high 
prices now ruling for mercury in the 
world market. 

Operations were resumed in 1943-1946 
because of wartime demands after hav- 
ing been closed down since 1915. A re- 
tort roasting mill with a capacity of 300 
tons daily ,.was erected for treating ore 
averaging around one-tenth of one per- 
cent. It was estimated that recovery 
would be 100 tons of metal a year. Com- 
pletion of the mill coincided with the 
collapse of the wartime market. 


Titanium Dioxide Plant 


The Glidden Co. plans to construct a 
titanium dioxide and sulphuric acid 
plant on a site near Baltimore, Md. Con- 
struction on the first unit, to cost $10- 
million, is expected to begin soon, Two 
additional units are to be added eventu- 
ally. 

> 


U.S. Mine Output of Lead 

Domestic mine production of lead in 
May was 25,341 tons or 6% below the 
April output, the Bureau of Mines re- 
ports. Cumulative production for the 
Jan.-May period was 134,254 tons, or 
4% below the annual rate of 1953. 





U.S. Refined-Lead Stocks 
Reduced During June 


With production down and shipments 
to domestic consumers up, stocks of 
refined lead at primary refineries de- 
clined 6,804 tons during June. The ship- 
ments amounted to 46,987 tons, making 
the total for the first half of the year 
255,827 tons, against 247,123 tons in the 
Jan.-June period of 1953. 

A summary of the refinery statistics 
for May and June, in tons, according to 
the American Bureau of Metal Statis- 
tics, follows: 

May June 


109,302 
42,317 


Stock at beginning 
Production 

Domestic shipments .... 46,987 
Stock at end 104,626 


(a) Includes some secondary. (b) In addi- 
tion, 99 tons were exported 


Industrial classification of domestic 
shipments of lead from primary refiner- 
ies in the first half of 1953 and 1954, in 
tons: 

p~—Jan.-June — 
1953 1954 


Cable . 36,688 38,346 
Ammunition 18,727 16,090 
Foil ‘ Ey ee SP Oe ‘ 1,011 
Batteries 35,317 
Brass mills . 2,875 
Sundries . 31,891 
Jobbers beubdeened ’ 3,850 
Unclassified (a) 126,447 

Totals . .247,123 255,827 


(a) Includes, together with more or less 
of what appears under sundries, pigments, 
litharge and other oxides, sheet and pipe, 
solder, babbitt, and lead for tetraethy! 
fluid 


Chrome Ore Consumption Off 


Consumption of chrome ore in the U.S. 
during April dropped 8%, compared 
with March. Consumption of chemical 
ore increased 6%, but refractory and 
metallurgical uses declined 22% and 2%, 
respectively, according to the Bureau of 
Mines. 

Domestic (mine) shipments in April 
totaled 13,662 short tons, against 13,544 
tons in March and 11,978 tons in Febru- 
ary 

Imports in April totaled 114,418 short 
tons, against 216,562 tons in March. 

Consumption for April was estimated 
at 65,291 short tons, against 71,268 tons 
in March and an average of 111,312 tons 
a month for all of 1953. 


U.S. Tin Imports 


Tin imports during April and May, 
according to the Department of Com- 
merce, figures in long tons: 

Ore (tin content): April 

From Bolivia .... 390 
DEED socpecoacevecsons Ge 
Thailand ee 
Other countries . 

Totals 
Pig tin: 

From Belgium ... 550 
Malaya 3,974 
Netherlands ones 824 
United Kingdom 441 
Other countries 39 

Totals 5,828 


The U.S. exported 20 tons of pig tin 
in May and 220 tons in April. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER TIN , a—— ZINC 
Domestic Export Straits 99% (a) St Louis Delivered East 
Refinery Refinery New York New York (b) St. Louis 
29.700 29.375 95.750 94.750 . 13.800 11.500 11.000 
29.700 29.350 96.750 95.750 : 13.800 11.500 11.000 
No Market 29.575 . 95.750 . 13.800 11.500 11.000 
29.700 29.475 ‘ 96.000 . 13.800 11.500 11.000 
29.700 29.650 95.125 . 13.800 11.500 11.000 
29.700 29.425 95.125 . 13.800 11.500 11,000 
Averages 29.700 29.475 . 95.417 . 13.800 11.500 11.000 


(a) Nominal Quotation for tin content. 
(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended July 24, are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
29.500c.; Straits tin, 96.563c.; New York lead, 14.000c.; St. Louis lead, 13.800c.; Prime Western zine delivered 11.500c.; East 
St. Louis zinc, 11.000c.; and silver, 85.250c. 




















on dimensions 
hodes 0.125¢. to 0.15¢. per 
Quotations for sinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmeticel 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver London The daily New York silver quotation re- foreign silver, the quotation also applice 


ported by Handy & Harman is for silver to domestic silver if such silver enters the 
July Exchange New York London Gold (a) a4 pe RA phe my he my 


22 281.750 85.250 72.000d. 249s.4ed. silver-bearing materials, in cents and The Treasury's purchase price of newly 
ounce. I dom ished 
23 281.750 «85.250 72.000d. 249s. ed. Gotsmines ty Monty & tavman on the -S0.Bs. pur Soap Gamen, 3000 Gin, Gainative 


24 Not Quoted basis of actual sales of bar silver .099 fine on July 1, 1946 under an amendment to 
- - in amounts of 50,000 ounces or more for the Sliver Purchase Act of July 6, 1939 
26 281.750 85.250 72.000d. 249s.44d. nearby delivery at New York as reported London silver quotetions are in pence 


27 281.750 85.250 72.000d. 249s. 4ed. daily by regular suppliers, and is usually per troy ounce, basis 909 fine 
u be th a ft London gold 1 € 
28 281.750 85.250 72,000d. 249s.1d. ya yt Sy - + es * ) tte 


lowance to such suppliers for carrying, Sterling quotations, tn cents, represent 
Av. 281.750 85.250 (a) Open market delivering, and marketing. in addition to the demaad market in the forenoon 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 


Steel Rate (% of capacity in operation) . (a) 65.3 65.8 92.6 28.1 
Steel Ingot Production, thousands of tons ; (a) 1,557 1,568 2,087 549 
Automobile Production (cars and trucks) ' (a) 130,763 140,695 172,874 43,292 
Electric Power Output (millions kwh.) 8,185 8,850 8,209 +-742 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $54,396 $57,075 $53,343 $43,774 +-$10,622 
Federal Reserve Index of Industrial Production(e)... (d)124 June 124 136 12 
E&MJ Index of Nonferrous Metal Prices (b) 184.61 June ; 183.26 182.63 1.1.98 
All Commodities, Bureau of Labor Statistics (e) (a) 110.0 June oe 1109 109.5 45 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 

















London Metal Exchange 


COPPER ‘ LEAD ‘ 





ZINC 








Current 
Cash 3 Mo 3 Mo Month 3 Mo Cash 3 Mo 
Bid Asked Bid Asked Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 





234% 235 234 234% 94% 93% 93% 76% 77 77 77% 751 752 745 746 
236 236% 235% 235% J 94% 93% 93% 76% 77 77% $%77% 755 756 749 750 
235% 236 235 235% 94% 93% 93% 76 764 76% 76% 755 756 752 752% 
235% 236 234% 235 94% 93% 93% 75% 75% 76 76% 748 750 746 747 
235% 235% 234% 235 94% 92% 92% 75 75% 75% 76 746 748 742% 743 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, sinc 98% and tin min. 09.75%. 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
oe 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


Rk 








U.S. Zinc Consumption 


Consumption of slab zinc in the U.S. 
during May was estimated by the Bu- 
reau of Mines at 70,342 tons. This com- 
pares with 71,655 tons consumed in April 
and an average of 81,469 tons a month 
for last year. 

Of the total quantity consumed in 
May, galvanizers took 32,935 tons; brass 
and bronze 8,450 tons; zinc-base alloys 
22,081 tons; rolled zinc 3,848 tons; others 
3,028 tons. 


Secondary Copper Consumption 

Consumption of copper-base scrap by 
all consumers totaled i94,000 tons in 
May 1954, virtually the same quantity 
as in April, according to the Bureau of 
Mines. Nine-tenths of this total was re- 
ported by smelters, refiners and brass 
mills. The remainder was the estimated 
consumption of the foundries and mis- 
cellaneous manufacturers who report on 
an annual basis. Of the total scrap con- 
sumed the primary producers used 30,000 
tons, the secondary copper smelters 31,- 
000 tons, and the brass mills 30,000 tons. 
In 1953 the average monthly consump- 
tion of these three groups was 27,000 
tons, 32,000 tons, and 41,000 tons, respec- 
tively. 


Copper Consumption by Shapes 

Consumption of refined copper (pri- 

mary and secondary) in the United 

States during April and May, by shapes, 

according to the Bureau of Mines, fig- 
ures in short tons: 

April May 

7,851 

57,998 

Ingots and ingot bars ‘ 6,567 

Cakes and slabs . 15,407 

Billets A 14,058 

15 

104,896 

Note: Consumption in chemical plants, 

foundries, and miscellaneous plants not in- 

cluded. Estimate of 3,000 tons included in 

totals. 


Secondary Lead in May 

Operations of the secondary lead in- 
dustry remained at a comparatively 
high level in May despite a 12% drop 
in receipts of scrap, the Bureau of 
Mines reports. 

Secondary smelters received 49,231 
tons of lead-base scrap during May, of 
which 31,823 tons consisted of battery 
scrap. Apparent consumption totaled 
48,865 tons in May, of which 32,979 tons 
was battery scrap. 

Estimated recoverable lead content of 
lead-base scrap consumed during May 
was 34,980 tons. 


Lorenz Resigns from Samincorp 

South American Minerals & Merchan- 
dise Corp., New York, announced last 
week that Herbert Lorenz has resigned 
as president and director. 


Tri-State Concentrates 
Joplin, July 27, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$64.00 
Flotation, 60% zinc $64.00 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 17, 1954, 
was 11.28 (US) per lb., f.0.b. refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy, 20c; No, 12 alloy, 19%4c; 
No. 13 alloy, max. .30 copper, 22%c. 

Deoxidizing grade: No. 1, 20%4c; No. 2, 
19%4c; No. 3, 18%c; No. 4, 17%c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%c; Light copper, 
24c; refinery brass, 22%c 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.ob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
244@25 
23@234 
21@213 
19@194 
18@184 
154@16 
114@12 
114@12 
12@123 
149@15 
16@16} 
14@14} 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 154@16 
New soft brass clips 17@17h 
Cast aluminum, mixed 9@94 
Aluminum crankcases 94@10 
Aluminum clips, new soft. . 12@12% 
Sheet aluminum, old clean. 9@94 
Aluminum turnings, clean. 6@64 
Zine die cast, mixed 34@4 
Zine die cast, new 44@5 
Old zine 44@43 
New zinc clips 54@6 
Soft or hard lead 104@11 
Battery plates 531@6 
Babbitt mixed 13@134 
Linotype or stereotype 124@13 
Electrotype 11@114 
Solder joints close cut 16@164 
Block tin pipe 75@76 
Autobearing babbitt 45@46 
Monel clips, new 23@24 
Monel sheet, clean 24@26 
Nickel, rod ends 60@65 
Nickel, clippings 60@65 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder * Metal Powders 
Selenium * Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 














ICOPPER 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crsce’ 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


ANacon DA 


from mine to c onsumer 
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